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STATEMENT
SHOWING THE FINANCIAL CONDITION OF

S THE U
AN GUARANTY CONPANY

AT THE CLOSE OF BUSINESS, DECEMBER 3(st, 1904,

—

Cap'tal Paid in Cash, $1,700,000, Total Resources over $3,000,000.

Home Office, Bavltimore. Md.

RESOURCES. Market Nalie, | LIABILITIES.
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Premiums written for year 1904 . : $2.102 580,24
Premiums received in cash for year 1904 ; 2.135.330.50
Gross Farnings for 1904 . 2 313.094 41
Farnings over expenses for 1904 .. 1.024,806.72
Net Losses paid for 1804 : 5718.9
Dividends paid & lders 1904 (7 percent.) ) . 119.600.00
Losses paid for o ontodare YAD8.633 34
Premiums Writlea, Surplus and Reserves,
First vear, 1597 $109.961 25 $53.012.00
Second vear, 1548 408,525 65 171,665.41
[hird year, 1899 624.181.31 63%8.315.28
Fourth year, 1900 ; K21,145.08 725.026.44
IFifth yvear, 1901 1,227,423.85 9312.617.01
Sixth vear, 1802 1,587,841 10 1.124.643.75
enth venr, 1903 1.955,267.17 1,208,916.30
Eighth vear, 1904 2102 580 24 1.604.504 87

[he above ligures show a natural and healthy” progress, and demonsrrate that the
Company has outstripped all other surety companies-——having written $700,000 more
premiums than any other surery companv in the United States. 1f the first eight vears
of its operation are compared with the first eight years of any other surety company,
it will be found rthat the surplus acquired by it largely exceeds that acquired by any
ather surery company in the same period.

The above figures also show that the Company collected more moneyv during the
yvear 1904 than it wrote in premiums; the item of *' Uncollected Premiums™ amounting
to the largesum of $296.736.78 ican evidence of the extraordinarily large business enjoyed
by the Company during the last six weeks of 1004, it being well known among the insur-
ance fraternity that premiums written in the month of December and rthe last two weel
of November are not due or payable until some time in January,

While the results achieved indicate an aggressive mandgement, at the same time
the amount of reinsured risks, together with the risks declined during the yvear 1004
aggregating $850,000 demonstrate the Company's conservatism

The stock of the Company has never been sold to ite stockholders at two or three
times its par vaiue Therelore, the surplus, reserve and undivided profits - ag 1t
$1.604.804.87 indicated in the above statement (with the exception of a «ni
have been accumulated c“ from the prolitable operation of the Compan
from the sale of stock

The United Stares Fidelity and Guaranty Company has never thought it prope:
or prudent ro conduct a banking business (receive money on deposit or pay interest
on balances); hence it can never be subject to sudden withdrawals of funds occasioned
by stringencies in the money market, panics, financial depressions or great conflagra
tinns; and it i< impossible. even il desirable, for it to borrow funds from the Ranking
Department to pay surety losses, borrow from the Banking Department to make advances
of maney on account of failing contracrors, ar to borrow from the Banking Deparrment
in order to reduce the amount of uncollected premiums, because it does not operate
a banking department from which to borrow such funds

The entire capital, resources and surplus, aggregating $3,300,000, are ar rick solely
and only for the benelit of the holders of its bonds., These facts, together with the
fact that it has paid its policy holders since the commencement of business, in 1897,
the sum of $2,308 632 34, establich its unexcelled loss-paying power

CEO. R. CALLIS, JOHN R. BLAND,
Vice-Pres't & Treas. President.
NEW YORK OFFICE.

No. 66 Liberty Street.
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